
Authors

W E D  2 7  M A R C H  2 0 2 4  0 0 : 1 0

Daily Base Metals Report

Today saw a positive opening for US stocks amid a blend of economic indicators from the world's leading

economy. The Consumer Confidence Index, as reported by the Conference Board, experienced a slight decline,

falling to 104.7 in March from a previous 106.7. Despite this decrease from a high of 135 seen in the post-

pandemic period, the current reading still surpasses the long-term average of 97. On the brighter side, February

witnessed a 1.4% increase in Durable Goods Orders—a rebound from January's 6.2% fall—signalling optimism

among both consumers and businesses. As investors await inflation data due on Friday, the dollar index nudged

up to 104.3, while the 10-year US Treasury yield rose to 4.23%.

Base metals were all softer today, given a lack of risk-on appetite and a stronger dollar. For aluminium and copper,

the robust support levels of $2,300/t and $8,800/t have held firm, suggesting that today's softness could be a

respite before prices gain footing once again. Meanwhile, lead continued to decline, edging closer to support of

$2,000/t – the low not seen since February. Likewise, zinc weakened below a robust $2,500/t level to $2,442/t.

Precious metals experienced a significant surge today, approaching near-record levels before relinquishing their

gains. Gold soared to $2,200/oz and later stabilized at $2,175/oz, whereas silver reached $24.9/oz before

retreating to $24.46/oz. Meanwhile, oil prices held steady within their existing ranges, with WTI and Brent crude

trading at $82.1/bl and $86.67/bl, respectively.

Daria Efanova
Head of Research

 

 



All price data is from 26.03.2024 as of 17:30

 

 

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as a recommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).


